The competitiveness evaluation of global RMB offshore markets by 陈露
学校编码：10384 分类号 密级___
学号：15720131151947 UDC ______
硕 士 学 位 论 文
全球人民币离岸市场竞争力评估
The competitiveness evaluation of global RMB offshore markets
陈 露
指导教师姓名: 杨 权 教授
专 业 名 称：世 界 经 济
论文提交日期：2016 年 4 月
论文答辩时间：2016 年 4 月
学位授予日期：2016 年 6 月
答辩委员会主席：_______________
评 阅 人：_______________









































































































Since Hong Kong monetary authority formally started the offshore RMB business in
2004, the offshore RMB market got rapid development in the world. In recent years, many
financial centries all over the world have started to conduct offshore RMB business to
establish RMB offshore market with a certain scale and influence. The construction of an
offshore RMB market is the necessary way to promote the internalization of RMB. Through
both theoretical analysis and empirical analysis ,this paper evaluated and compared the
competitiveness of eleven major (or potential) offshore RMB markets, and predict the future
development pattern of the RMB offshore market in the world.
Theoretically, this paper evaluated the competitiveness of RMB offshore markets from
tow perspectives. Firstly, this paper analyzed from the perspective of the enterprise location
choice theory, then compared the competitiveness of eleven RMB offshore markets from
supply, demand and external government support. The result showed that, HongKong has
advantages in all aspect, and the rest RMB offshore markets have different advantages and
disadvantages in these three aspects. Secondly, evaluated from the perspective of currency’s
three major functions, investigating the development of different RMB business in these
RMB offshore markets. The result showed that HongKong has huge lead in all offshore RMB
businesses except RMB foreign exchanges, and other RMB offshore markets have different
competitiveness in these offshore RMB business.
Empirically, this paper tried to build the global competitiveness evaluation index system
of RMB offshore market by combining the analysis from the perception of enterprise location
choice theory in the third part and some related researches, then evaluate and compared the
comprehensive competitiveness of the eleven RMB offshore markets through factor analysis
method. The result showed that the comprehensive competitiveness ranking followed by
Hong Kong, Seoul, Singapore, London, New York, Frankfurt, Sydney, Tokyo, Taiwan,
Luxembourg, Paris, and the numerical scores of Hong Kong is far ahead of other RMB
offshore markets.
In the final part , the full text is summarized and some policy suggestions for the future
development of RMB offshore markets are recommended.
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根据环球同业银行金融电讯协会（英文简称 SWIFT）RMB tracker2016 年 1
月的最新数据显示，至 2015 年 12 月，人民币成为全球第五大支付货币，占全
球支付总量的 2.31%，更在 2015年 10月首次短暂超越日元，成为仅次于美元、
欧元以及英镑的全球第四大支付货币。同时，目前人民币还是全球第二大贸易
融资货币、第六大外汇交易货币。
另外，根据中国人民银行 2015 年金融统计数据报告显示，2015 年全年以
人民币进行结算的跨境货物贸易额为 63911 亿元，服务贸易及其他经常项目发
生额为 8432 亿元，经常项目人民币结算金额同比增长 10.4%；对外直接投资
(ODI)人民币结算金额为 7362 亿元，较 2014 年同比增长 294.6%；外商直接投
资（FDI）人民币结算金额为 15871 亿元，较 2014 年同比增长 84.1%。从 2014
年开始，人民币成为国内政府部门涉外经济统计、管理、核算中的计价货币。
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